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Sigma Vienna Insurance Group sh.a-Kosova Branch

Statement of profit or loss and other comprehensive income for the year ended 31 December 2013

(amounts in EUR, unless otherwise stated)

Gross written premiums
Change in provision for unearned premiums
Premiums ceded to reinsurers

Change in provision for unearned premiums reinsurance share

Premium Reserve Portfolio
Net written premium

Other income
Net Income

Losses and loss adjustment expenses
Losses ceded to reinsurance

Change in claims reserves, net of reinsurance share

Total losses and loss adjustment expenses

Acquisition costs

Commission expenses

Change in deferred acquisition costs
Reinsurance commission
Administrative Expenses

Total Expenses

Interest income

Interest expense
Foreign exchange gains
Net financial income

Profit before income tax

Interest income tax expense
Premium tax expense
Profit for the year

Other comprehensive income for the year, net of tax

Other comprehensive income
Total comprehensive income

The notes on pages 5 to 31 are an integral part of these financial statements.

Notes
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2013 2012
8,915,555 7,387,868
(225,539) 397,214

(3,136,444)  (2,088,055)
991,860 (140,095)
196,060 (23,391)

6,741,492 5,533,541
11,482 102,243
6,752,974 5,635,784
(8,210,120)  (4,104,632)
5,504,747 1,401,169
(1,281,150) (367,726)
(3,986,523)  (3,071,189)
(917,396) (847,161)
(266,842) (305,143)
105,694 (72,558)
874,812 1,064,495

(1,865,100)  (1,734,226)

(2,068,832)  (1,894,593)
534,802 514,535
(79,077) (51,720)

(487) 2,011

455,238 464,826
1,152,857 1,134,828
(51,315) (67,379)
(443,840) (369,384)
657,702 698,065
657,702 698,065




Sigma Vienna Insurannce Group sh.a-Kosova Branch
Statement of changes in equity for the year ended 31 December 2013

(all amounts are expressed in EUR)

Due to Retained Total
Shareholder Earnings

Balance at 1 January 2012 3,000,000 2,742,681 5,742,681
Current year profit - 698,065 698,065
Other comprehensive income - - -
Total comprehensive income - 698,065 698,065
Contributions by and distributions to
owners of the Company - - -
Balance at 31 December 2012 3,000,000 3,440,746 6,440,746
Current year profit - 657,702 657,702
Other comprehensive income - - -
Total comprehensive income - 657,702 657,702

Contributions by and distributions to
owners of the Company
Dividend to owners (1,200,000) (1,200,000)

Total contributions by and
distributions to owners of the
Company - (1,200,000) (1,200,000)

Balance at 31 December 2013 3,000,000 2,898,449 5,898,449

The notes on pages 5 to 31 are an integral part of these financial statements.





